
                                                                                                                                                                                                                                                                            

MEETING AGENDA – Pursuant to Article 11.04 of MECRS By-Laws    

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

                  April 11, 2017 

                                                          8:30 a.m. 

                          1045 Elm Street 

                                                                                               Suite 403 

 

Approval of the Minutes of the Public Hearing held February 21, 2017 

 

Approval of the Minutes of the Previous Board Meeting held February 21, 2017 

 

Approval of the Immediate Meeting Agenda – (At the discretion of the Chairman, 

events on the agenda may be taken out of order to accommodate board members 

and visitors).  

 

Chairperson Comments 

 

Citizen’s Comments  

 

Report of the Executive Director 

 

Report of the Administrative & Accounting Committee  

 

Report of Investment Committee:  

 

Report of the Benefits Committee  

 

Reports of Special Committees 

 

Previous Business: 

 

March Consent Agenda Items: 

 

1. Retirement Office Expenses – Expense report for the period ending  

February, 2017 as approved by the Administrative Committee  

  

2. Budget and Expense – Budget and expense figures for the period ending   

February, 2017 

 

3. Pension Payroll – Reconciliation for the month ending February, 2017 

 

4. Financial Statements – Comparative Statement of Fiduciary Plan Net 

Position and Statement of Changes in Plan Net Position, January, 2017                                                                                                                                                                                                                                                        

 

5. Staff Payroll Reports – Payroll report for month February, 2017 

                                      

6. Request for Pension –  Karen Caron SFNS 

 

7. Refund & Rollover  Reconciliation Report –  No refunds in January 
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8. January, 2017 Bank Reconciliation of Members First Credit Union Ac-

count 

 

9. Expense Reconciliation Report – February, 2017 

 

10. Monthly Cash Management Report 2BY3    

 

April Consent Agenda Items: 

 

1.  Retirement Office Expenses – Expense report for the period ending  

                 March, 2017 as approved by the Administrative Committee  

  

2. Budget and Expense – Budget and expense figures for the period ending       

March, 2017 

 

3.  Pension Payroll – Reconciliation for the month ending March, 2017   

          

4. Financial Statements – Comparative Statement of Fiduciary Plan Net 

Position and Statement of Changes in Plan Net Position, February, 2017                                                                                                                                                                                                                                                        

 

5. Staff Payroll Reports – Payroll report for month March, 2017 

                                      

6. Request for Pension –   Robin Hoenig School 

 

7. Refund & Rollover  Reconciliation Report –   February, 2017 

 

8.  February, 2017 Bank Reconciliation of Members First Credit Union 

Account 

 

9. Expense Reconciliation Report – March, 2017 

 

10. Monthly Cash Management Report 2BY3 – Not available    

 

Presentations to the Board:     

  

New Business: 

 

1. The board will act upon the 2016 actuarial valuation discussed informal-

ly on March 14, 2017 and will vote to accept that report during the meet-

ing.  Mr. Ken  Alberts of GRS will be participating telephonically, to an-

swer any questions with respect to the valuation.   

  

2. Approval of the Liquidity and Cash Management Policy.  Representa-

tives from NEPC will be present to discuss cash flow requirements.  In 

response to the Board’s directives, minor changes have been made to the 
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portion of the Investment Policy which addresses liquidity and cash 

flow. Those amendments, developed in cooperation with NEPC, now re-

quire Board approval so that they may be implemented and placed on 

file. 

 

3. Request for Motion - The Executive Director is requesting the transfer of 

previously approved and budgeted funds for 2016, from areas with a 

surplus appropriation to areas which ran a deficit.   Transfers of this type 

are requested annually to balance the appropriation lines in the MECRS 

budget, in anticipation of a review by auditors from Berry Dunn.   

 

Other Business: 

 

Next Meeting Schedule: 

 

Day:    ___________________________ 

 

Time:  __________________________ 

 

Place: __________________________ 

 

 

Motion to Adjourn: 

       

Informational Items: 

              

 

 

 


