
MEETING AGENDA – Pursuant to Article 11.04 of MECRS By-Laws    

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

                                                                                                October 12, 2010 

                                   8:30 a.m. 

1045 Elm Street 

        Suite 403 

 

 

Approval of the Minutes of the Previous Board Meeting held September 16, 2010 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

Approval of the Non-Public Session held September 16, 2010.  As the draft is not 

complete, motion will read to defer to the November 9, 2010 board meeting.   

 

Approval of the Immediate Meeting Agenda – (At the discretion of the Chairman, 

events on the agenda may be taken out of order to accommodate board members and 

visitors). 

 

Chairperson Comments  

 

Citizen’s Comments  

 

Report of the Executive Director 

 

Report of Investment Committee  

 

Report of Administrative & Accounting Committee   

 

Report of the Benefits Committee  

 

Reports of Special Committees 

 

Previous Business: 

 

1. Nothing at This Time 

 

Consent Agenda Items:  

 

If a trustee desires to remove any of the following items from the Consent Agenda 

for separate consideration, please so indicate. Baring a trustee request for removal, a 

single motion will be taken on the Consent Agenda as a whole. 

     

1. Retirement Office Expenses – Expense report for the period ending September 

30, 2010 as approved by the Administrative Committee  

 

2. Budget and Expense – Budget and expense figures for the period ending Sep-

tember, 2010 

 

3. Pension Payroll – Reconciliation for the month ending September 30, 2010 
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4.  Financial Statements – Change in net assets available and statement of net as-

sets available for benefits for the month ending August 31, 2010 

 

5. Staff Payroll Reports – Payroll report for month ending September 30, 2010 

  

6. Request for Pension -     Joanne McLaughlin     Deferred from Highway 

 Karen Bellemare  Deferred from School 

    Elizabeth Hand  School 

 

7. Refund & Rollover  Reconciliation Report – August,  2010 

 

8. August, 2010 Bank Reconciliation of Members First Credit Union Account 

 

9. Expense Reconciliation Report – September, 2010 

 

Presentations to the Board:     

  

New Business: 

 

1. Summary Recommendation – Application for Disability Retirement – William 

Dubois.     

 

2. Correspondence From Retirees, Leo & Virginia Bernier, for Board Discussion 

and Consideration -The Executive Director is seeking direction from the board 

for an appropriate response to the letter from the retirees.  

 

3. Discussion on Continued Applicability of the 7.5% Earning Assumption on In-

vestments for Actuarial Purposes.- Trustee Sanders has requested a report from 

the investment advisor on the realistic probability of achieving a set return for 

the next five years and of the cost impact as determined by the actuary on a re-

duction in the earnings assumption. Initial discussion at this meeting will be 

followed by formal reports in time for the November meeting. (See PIMCO ar-

ticle related to Trustee Sander’s request). 

 

 Other Business: 

 

Day: ___________________________ 

 

Time: __________________________ 

 

Place: __________________________ 

 

Motion to Adjourn: 
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Informational Items: 

 

1. Net Assets Available For Benefits – By Category  

 

2. MECRS Proforma Cash Flow Schedule 

 

3. MECRS Investment Performance “Flash Report” – Period ending 8/31/2010 

 

4. Experimental Consumer Price Index for Americans 62 Years of Age and 

Older, 1998-2009 

 

5. NEPC – September Market Update 

           

 


